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The Development Logic and Experience from Shenzhen's Transition from
Policy—oriented Opening—up to Institutional Opening—up
Xue Xiangyu

Abstract: Opening—up is a distinctive feature of China's path to modernization. Shenzhen, a pilot zone of Reform and Open—
ing—up, was the first city in China to implement the opening—up policy. Since its designated as a Special Economic Zone in 1980,
Shenzhen's opening—up process can be divided into three stages: ice—breaking period, transition period, and leap—forward period. It
demonstrates an evolution from policy—oriented opening—up to institutional opening—up has achieved a historic leap from a prima—
ry focus on import and export trade to comprehensive and high—standard opening—up. This process has also accumulated a wealth of
experience that can be repeated and promoted for the Reform and Opening—up. Such as integrating top—level design with grassroots
exploration, leveraging pilots comprehensive reform as a key strategy to build a brand—new high—standard opening—up economy; In—
sisting on the mutual reinforcement of reform and opening—up, leveraging institutional opening—up policy to build a high—standard
socialist market economy; Fully using the unique role of Hong Kong and Macao in opening—up, integrating international high—qual—
ity innovation resources to develop the Guangdong—Hong Kong—Macao Greater Bay Area Global Innovation Hub as well as the
High—standard Talent Hub. These experiences hold significant practical value and serve as a model for steadily deepening institutional
opening—up and promoting high—quality China's path to modernization in the new era.

Keywords: Reform and Opening—up; Special Economic Zones; Policy—oriented Opening—up; Institutional Opening—up



